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Disclaimer

Thesepresentation materials (theȰ0ÒÅÓÅÎÔÁÔÉÏÎ-ÁÔÅÒÉÁÌÓȱɊare being distributed in the UKonly to personshaving professionalexperiencein
matters relating to investments and who are investment professionalsasspecified in Article 19(5) of the Financial Servicesand Markets Act
2000 (Financial Promotion) Order 2005 (theȰ&ÉÎÁÎÃÉÁÌPromotion/ÒÄÅÒȱɊȟor high net worth companies,unincorporated associationsetc. as
specified in Article 49(2) of the Financial Promotion Order, and in each casewho are qualified investors within the meaning of section
86(1)(a) of the Financial Servicesand Markets Act 2000, or to other persons who may lawfully receive the Presentation Materials. Any
investment to which this document relates is available to (and any investment activity to which it relates will be engagedwith) only those
personsdescribedabove. Personswho do not fall within this categoryof investor should not take any action upon this document,but should
return it immediately to Goldplat plc, 52-53 Conduit Street,London,W1S2YX. It is a condition of your receiving this document that you fall
within, and you warrant to Goldplat plcɉȰÏÒȰÔÈÅ#ÏÍÐÁÎÙȱɊthat you fall within, the category of person described above. The Presentation
Materials do not constitute or form any part of any offer or invitation to sell or issueor purchaseor subscribefor any sharesin the Company
nor shall they or any part of them, or the fact of their distribution, form the basisof, or be relied on in connectionwith, any contract with the
Companyrelating to any securities. The Presentation Materials are not intended to be distributed or passedon, directly or indirectly, or to
any other classof persons. They are being supplied to you solely for your information and may not be reproduced, forwarded to any other
person or published, in whole or in part, for any other purpose. The Presentation Materials do not purport to contain all information that a
prospective investor may require and are subject to updating, revision and amendment. In furnishing the Presentation Materials, the
Companydoes not undertake or agree to any obligation to provide accessto any additional information or to update such Presentation
Materials or to correct any inaccuraciesin, or omissions from, the PresentationMaterials which may becomeapparent. The information and
opinions contained in the PresentationMaterials are provided asat the date of the presentation and are subject to changewithout notice. No
reliance may be placed for any purpose whatsoever on the information contained in this document or on its completeness. Any reliance on
this communication could potentially exposeyou to a significant risk of losing all of the property invested by you or the incurring by you of
additional liability . No representation or warranty, express or implied, is given by the Company, its Directors or employees, or their
professional advisers as to the accuracy, fairness, sufficiency or completenessof the information, opinions or beliefs contained in this
document. Savein the caseof fraud, no liability is acceptedfor any loss,costor damagesuffered or incurred asa result of the reliance on such
information, opinions or beliefs. The Presentation Materials have been prepared by and are the sole responsibility of the Directors and the
Company. If you are in any doubt about the investment to which thesePresentationMaterials relate, you should consult a person authorised
by the Financial Conduct Authority who specialisesin advising on securities of the kind described in this document. The Presentation
Materials are confidential and are being supplied to you for your own information . They may not (directly or indirectly) be reproduced,
further distributed to any person or published, in whole or in part, for any purpose whatsoever. Neither this document,nor any copy of it,
may be taken or transmitted into the United States,Canada,Australia, Ireland, SouthAfrica or Japanor into any jurisdiction where it would be
unlawful to do so. Any failure to comply with this restriction mayconstitute a violation of relevant local securities laws.
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Goldplat at a glance

AIM quoted gold producerɀproduced 37,666oz of gold for the year ended30 June2016 (27,538oz
for own account) from the recovery of by-products of mining operations as well as primary gold
mining

Goldplat has a small underground mining operation in Kenya and a JORCcompliant resource of
1.013Moz (82,000oz tailings at South African Gold Recovery,671,000oz at Kilimapesa Gold Mine in
Kenya; 167,000oz at Anumsoin Ghana; 93,000oz at Nyiemein Burkina Faso)

African 
focussed 
producer

Mining and 
Exploration 

Profitable

Niche 
recovery 

operations

Profit before tax of £1,998,000 (FY 2015: loss of £796,000) and return to positive cashflow for the
year ended 30 June2016ɀresults underpin successof turnaround strategy, with further initiatives
in placeto build upon this successduring FY2017

Market leading cash generative gold recovery operations in South Africa and Ghana with
Ȱ2ÅÓÐÏÎÓÉÂÌÅ'ÏÌÄȱaccreditation provides solid businessfoundation with growth potential
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Key Data
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Market AIM

Ticker GDP

Share price (Mid) 5.8p (23.09.16)

Shares in issue 167 million

Market Cap £10.02 million

NOMAD Grant Thornton

Broker VSA Capital

Major Shareholders (top 5)
% 

Holding

Chase Nominees Limited (FidelityInternational ) 10.06

Fitel Nominees Limited 7.97

Barclayshare Nominees Limited 6.82

HSDL Nominees Limited 6.82

HSDL Nominees Limited 6.50

Directors / Key Management 2.06

Board

Brian Moritz Non-Exec Chairman

Gerard Kisbey-Green Chief Executive Officer 

Ian Visagie Finance Director

Hansie van Vreden Chief Operating Officer

Nigel Wyatt Non-Executive Director

Management Team

Werner Klingenberg Group Financial Manager
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Asset Register

Gold Recovery  Operations

Å South Africa ɀGPL, dominant gold recovery operation
with blue chip mining clients & strong organic growth.
JORCresource of 81,959 ouncesof gold in tailings storage
facility

Å Ghana ɀ GRG, geared towards primary mining by-
products. Strategicallywell-situated and structured to be a
regional hub for West Africa and to source and process
material from elsewherein the world

Gold Mining and Exploration

Å Kenya - Kilimapesa Gold Mine . A producing gold mine
with a JORCresource of 671,446oz Au and a large
exploration license

Å Ghana (Anumso) and Burkina Faso (Nyieme) ɀearly
stageexploration assetswith JORCcompliant resourcesof
167,000 ounces and 92,000 ounces of gold respectively.
Signeda deal with Ashanti Gold Corp in September2016
which gives Ashanti the option for a US$3 million earn-in
to the AnumsoGoldProject
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Results

For the year ended 
30 June 2016

Ȱ)Î &9 ςπρφ ×Å ÄÅÌÉÖÅÒÅÄ ÏÎ 
this strategy and have 

subsequently positioned the 
Group for growth and 
ÄÉÖÅÒÓÉÆÉÃÁÔÉÏÎȱ

Ȱ)Î &9 ςπρυ ×Å ÌÁÉÄ ÔÈÅ 
foundations for a turnaround 

of performance and a return to 
operational robustness and 

ÐÒÏÆÉÔÁÂÉÌÉÔÙȱ
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FY 2016 ɀMAJOR ACHIEVEMENTS
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A return to net profitability and 
positive cash flow

Multiple cost improvement 
initiatives undertaken and 

investment in infrastructure (funded 
internally) to improve operational 

efficiencies 

Significant JORC-compliant resource 
defined at tailings facility

Prospective growth opportunities 
identified, including the potential 

expansion of gold recovery activities 
in South America 

Strengthened management team to 
build on profitability and spearhead 

new development opportunities

GRG showed the strongest 
turnaround performance ɀturning 
an operational loss in FY 2015 of 

£641,000 into a profit of £437,000 
for FY 2016
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Financial Results ɀFY 2016

21%
increase in revenue to 

£20,056,000

(FY 2015: 
£16,628,000)

226% 
increase in net cash 

position to  
£2,056,000

(FY 2015: £630,000)

+£1.8m
increase in operating 
profit to £1,172,000

(FY 2015: loss of 
£711,000)
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Profitability

Å Resultsfrom operating activities for the year under review improved to a profit of £1,172,000 (FY2015: Lossof £711,000)

CashPosition

Å TheGroupreports net cashresourcesof £2,056,000 asat 30 June2016 (FY2015: £630,000)

Finance Income

Å Net finance incomeof £770,000 (FY2015: £36,000) relatesmostly to foreign exchangemovements

12 months 
30 Jun2016

£ȭπππ

12 months 
30 Jun 2015

£ȭπππ

Revenue 20,185 16,628

Cost of sales (17,177) (15,660)

Gross profit 3,008 968

Administration expenses (1,836) (1,679)

Operating profit before net finance income 1,178 (711)

Profit/(Loss) before tax 1,942 (796)

Profit/(Loss) after tax 1,408 (892)

Earnings per share ɀBasic 0.84 (0.53)

Earnings per share ɀDiluted 0.76 n/a

£32.7m
Net Asset Value 

(2015: £28.7 million)
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Capital Expenditure
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30 June 2016 (audited)

Capital Expenditure Ζȭπππ

Goldplat Recovery 818

Elution Plant 460

Low-grade mill and washplant 58

StrategicSpare ɀCIL Circuit 128

Other 172

Gold Recovery Ghana 97

Sandblast Unit 96

Other 1

Kilimapesa 560

New Plant Development 355

Development 110

Other 95

Total 1,475

Forecast for FY 2017

Planned Capital Expenditure Ζȭπππ

Goldplat Recovery 362

Kiln Cyclones and Refactory 83

Milling Circuits 166

Other 113

Gold Recovery Ghana 179

Loading Equipment 109

Elution Plant (Phase 1) 18

Other 52

Kilimapesa 1,235

New Plant Development 1,166

Development 69

Other -

Total 1,776
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Gold production and sales

Production
Å 37,666oz gold produced overall in FY 2016 ɀc.23% increase

againstFY2015: 30,524oz gold

Å During the year the Group undertook a toll processingcontract
with Rand Refinery which yielded 3,700 kg of silver (1,593 of
gold equivalent ounces)and 1,350 ouncesof gold

Å The gold kg and oz reported for FY 2016 includes gold
equivalent silver and other precious metals ounces produced
and sold from RandRefinery as well as in the normal course of
business

Sales/ Transferred
Å 40,763oz gold sold / transferred overall FY 2016 ɀc.64%

increaseagainstFY2015: 24,904oz gold

Å The difference between gold sold and transferred and gold
produced (3,097 ounces) primarily reflects the decrease in
locked up concentrate stocks, which accumulated during FY
2015

Å 27,538oz of gold and gold equivalents were transferred to
clients (FY 2015: 21,181 oz gold) due to the Rand Refinery
project; depletion of backlogand changingmix of contracts

Å Biggest impact in sales turnaround from GPL, reflecting the
capacity and flexibility improvements due to the new elution
column (inc. the Rand Refinery project) and consequentability
to processbacklogstocks
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*NB. Not all gold produced directly translates to revenues ï
some returned to clients 

Goldplat Plc 

Consolidated

FY 2016 

Total

Equivalent 

Gold

kg

FY 2016 

Total

Equivalent 

Gold 

oz

FY 2015 

Total Gold

kg

FY 2015 

Total Gold 

oz

Gold Equivalent 

Production

Goldplat Recovery * 895 28,778 688 22,135

Gold Recovery Ghana 214 6,883 190 6,111

Kilimapesa Gold 62 2,005 71 2,278

Total 1,171 37,666 949 30,524

Gold Equivalent Sold

Goldplat Recovery * 516 16,575 514 16,530

Gold Recovery Ghana 279 8,964 80 2,578

Kilimapesa Gold 62 1,999 64 2,073

Total 857 27,538 658 21,181

Gold Equivalent 

Transferred

Goldplat Recovery* 411 13,225 116 3,723

Total 411 13,225 116 3,723

Gold Equivalent Sold 

and Transferred

Goldplat Recovery 927 29,800 630 20,253

Gold Recovery Ghana 279 8,964 80 2,578

Kilimapesa Gold 62 1,999 64 2,073

Total 1,268 40,763 774 24,904
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Gold 
Recovery

Ȱ'ÏÌÄÐÌÁÔ ÇÁÉÎÓ ÉÔÓ ÃÏÍÐÅÔÉÔÉÖÅ 
advantage from the diversity and 

flexibility of its treatment circuits, the 
strategic geographic locations of its 

plants, and the extensive depth of 
knowledge and experience of its 

ÌÏÎÇÓÔÁÎÄÉÎÇ ÔÅÁÍȱ
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Goldplat Recovery Ltd, South Africa ɉȬ'0,ȭɊ

Å FY2016 capital projects already making significant improvements to costsand / or efficiencies:
Å Installed a 4-tonne elution column ɀincreased in-house elution capacity significantly

from 1.5 tonnesto in excessof 8 tonnesper day
Å New woodchip washplant - allowed for an additional 2kg of gold production per month
Å New liquid cyanidestoragefacility
Å Replacementmill for the low gradecircuit
Å New pumping station for the tailings re-treatment CILcircuit - to increasecapacity
Å New on-site weigh bridge and a carbon regeneration kiln

Å Entered into a silver toll recovery contract with Rand Refinery ɀproved '2'ȭÓimproved
capabilities due the increasedelution capacity(dispute hasarisen regarding paymentsexpected
to be resolvedFY2017)

Å Completion of a JORC-compliant resource statement on the tailings storage facility of 81,959
ouncesof gold,216,094 ouncesof silver and 193,276 poundsof U3O8 (uranium oxide)

Å New senior appointments include a new GeneralManagerand a the appointment of a Strategic
SourcingManager

Å Trial project underway to assessopportunity to diversify into the prospective Platinum Group
Metals - procurement contracts with PGM producers are being negotiated and sources of
material being investigated
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Å Produced28,778oz of gold FY2016 (FY2015: 22,135oz Au)

Å 29,800oz gold sold / transferred FY2016
Å 16,575oz sold for own account(FY2015: 16,530oz)
Å 13,225oz transferred toÃÌÉÅÎÔÓȭmetal accounts(FY2015: 3,723oz)

New cyanide storage facility

New Low Grade mill

FY 2016 focus on completing capital
projects; processing backlog stock,
eliminating the ȰÓÉÎÇÌÅrefiner ÒÉÓËȱand
further improving the sourcing function
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Gold Recovery Ghana Ltd - (GRG)

Å Focus during the year was on decreasing backlog stocks and
repairing relationships with clients which had been damaged by
problems associatedwith RandRefinery issues

Å a number of initiatives undertaken during FY 2016 to improve
efficiencies:
Å New shot blast facility installed and commissioned
Å Four filter pressesinstalled to improve efficiency of the spiral circuits
Å CIL circuit deconstructed and shipped to Kilimapesa in Kenyaɀthe

spacecreated will be used for a planned elution plant, with a 4-tonne
elution column due to be moved from GPLand installed at GRG

Å Shipment of infrastructural material from GPLfor construction of the
elution plant beganduring the year

Å A pre-payment agreement with Auramet International LLC to
acceleratereceipt of funds due from Aurubis Refinery enabledGRG
to accelerate payments to material suppliers in Ghana,which in
turn facilitated the receipt of new material for processing
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GRG spiral section

GRG incinerator section

Å 6,883oz gold produced FY 2016 (FY 2015: 6,111oz)

Å 8,964oz gold sold (FY 2015: 2,578oz)
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International growth of recovery business

Å Numerous high-level scouting trips were made to South America to meet potential clients and identify 
sources of material

Å Developed a relationship with a South American local partner (contract to be signed early FY 2017)

Å Post FY 2016 end:

Å New Manager : South America  has been appointed to develop the business model and assess optimal 
structures in the region

Å Strategic sourcing manager was moved to Brazil to work with the local partner in assessing 
opportunities to procure material

Å Discussions have been held with senior Ministerial officials in Ghana to seek assistance in facilitating 
import of source material from West Africa

Å A trial batch of material was shipped from Brazil and processed profitably at GPL
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Good progress has been made to identify potential viability of sourcing material from both West 
!ÆÒÉÃÁ ÁÎÄ ÔÈÅ !ÍÅÒÉÃÁȭÓ ÆÏÒ ÐÒÏÃÅÓÓÉÎÇ ÁÔ '2' ÁÎÄ Ⱦ ÏÒ '0,
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Mining &
Exploration Ȱ4ÈÅ "ÏÁÒÄ ÁÐÐÒÏÖÅÄ Á ÐÌÁÎ ÔÏ 

return Kilimapesa to 
ÐÒÏÆÉÔÁÂÉÌÉÔÙ ÄÕÒÉÎÇ &9 ςπρχȱ


