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Disclaimer

These presentation materials (the òPresentationMaterialsó)are being distributed in the UK only to persons having professional
experience in matters relating to investments and who are investment professionals as specified in Article 19(5) of the Financial
Services and Markets Act 2000 (Financial Promotion) Order 2005 (the òFinancialPromotion Orderó),or high net worth companies,
unincorporated associations etc. as specified in Article 49(2) of the Financial Promotion Order, and in each case who are qualified
investors within the meaning of section 86(1)(a) of the Financial Services and Markets Act 2000, or to other persons who may
lawfully receive the Presentation Materials . Any investment to which this document relates is available to (and any investment
activity to which it relates will be engaged with) only those persons described above . Persons who do not fall within this category
of investor should not take any action upon this document, but should return it immediately to Goldplat plc, Third Floor, 55 Gower
Street , London, WC1E 6HQ. It is a condition of your receiving this document that you fall within, and you warrant to Goldplat plc
(òoròtheCompanyó)that you fall within, the category of person described above . The Presentation Materials do not constitute or
form any part of any offer or invitation to sell or issue or purchase or subscribe for any shares in the Company nor shall they or any
part of them, or the fact of their distribution, form the basis of, or be relied on in connection with, any contract with the Company
relating to any securities . The Presentation Materials are not intended to be distributed or passed on, directly or indirectly, or to
any other class of persons . They are being supplied to you solely for your information and may not be reproduced, forwarded to
any other person or published, in whole or in part, for any other purpose . The Presentation Materials do not purport to contain all
information that a prospective investor may require and are subject to updating, revision and amendment . In furnishing the
Presentation Materials, the Company does not undertake or agree to any obligation to provide access to any additional information
or to update such Presentation Materials or to correct any inaccuracies in, or omissions from, the Presentation Materials which may
become apparent . The information and opinions contained in the Presentation Materials are provided as at the date of the
presentation and are subject to change without notice . No reliance may be placed for any purpose whatsoever on the information
contained in this document or on its completeness . Any reliance on this communication could potentially expose you to a
significant risk of losing all of the property invested by you or the incurring by you of additional liability . No representation or
warranty, express or implied, is given by the Company, its Directors or employees, or their professional advisers as to the
accuracy, fairness, sufficiency or completeness of the information, opinions or beliefs contained in this document . Save in the case
of fraud, no liability is accepted for any loss, cost or damage suffered or incurred as a result of the reliance on such information,
opinions or beliefs . The Presentation Materials have been prepared by and are the sole responsibility of the Directors and the
Company . If you are in any doubt about the investment to which these Presentation Materials relate, you should consult a person
authorised by the Financial Conduct Authority who specialises in advising on securities of the kind described in this document . The
Presentation Materials are confidential and are being supplied to you for your own information . They may not (directly or
indirectly) be reproduced, further distributed to any person or published, in whole or in part, for any purpose whatsoever . Neither
this document, nor any copy of it, may be taken or transmitted into the United States, Canada, Australia, Ireland, South Africa or
Japan or into any jurisdiction where it would be unlawful to do so. Any failure to comply with this restriction may constitute a
violation of relevant local securities laws.
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Goldplat ðat a Glance

Market leaders in the recovery of gold from by -products of the mining process in South

Africa and Ghana. Trading in H1 2014 impacted by lower gold price and operational

constraints - H2 2014 stronger and on target to return to profitability by end of FY 2014

Three gold exploration and development projects in Kenya, Burkina Faso and Ghana -

evaluate opportunities to realise value or monetise these projects either through joint

ventures or trade sales

Gold 

Recovery 

Exploration & 

Development 

Strategy

Value

Utilise cash flow generated from gold recovery operations in Africa to self-fund

sustainable growth and potential expansion of gold recovery business model

Goldplat continues to strengthen its gold recovery position in SA and Ghana, looks to

expand, and enter into strategic partnerships or monetise its gold exploration and

development portfolio

AIM quoted (GDP) Gold Company focussed in Africa 
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Goldplat - Financial Results

Six months 

ended

31 Dec 2013

Ãõ000

Year 

ended

30 June 2013

Ãõ000

Six months 

ended

31 Dec 2012

Ãõ000

Revenue 9,645 28,904 15,481

Cost of sales (9,394) (24,338) (12,516)

Gross profit 251 4,566 2,965

Administration expenses (945) (1,927) (908)

Operating profit before finance costs (694) 2,639 2,057

Profit before tax (912) 207 1,559

Profit after tax (912) (399) (1,233)

EPS - Basic (0.54) (0.24) (0.73)

EPS - Diluted (0.54) (0.21) (0.73)

òH1 2014 impacted by lower gold price and operational constraints at SA & Ghanaian 

recovery plants, however initiatives have been implemented to reverse this -

Goldplat on target to return to profitability by end of FY 2014.ó
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Goldplat ðAsset Register

Gold Recovery Operations

Å South Africa ð GPL , dominant gold recovery

operation with blue chip mining clients & strong

organic growth

Å Ghana ðGRG , junior gold recovery operation geared

towards primary mining and artisanal by -products inc.

tailings

Å Burkina Faso - Midas Gold SARL (òMidasó),site

acquired to potentially build a 2nd west African gold

recovery operation

Gold Mining and Exploration

Å Kenya - Kilimapesa Gold Mine , JORC resource of

671,446oz Au at 2.4g/t Au at 1g/t cut-off

Å Ghana - Anumso gold project ðJORC resource of

166,865oz Au at 2.04g/t

Å Burkina Faso - Nyieme gold project ð JORC

resource of 92,589oz Au at 2.06 g/t
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Goldplat ðStructure 

Goldplat Plc

Golplat Recovery 
(Pty) Ltd 

(South Africa)

Gold Recovery 
Ghana Limited

(Ghana) 

Midas Gold SARL

(Burkina Faso)

Kilamapesa Gold 
Ltd 

(Kenya)

Nyieme Expl . 
Project

(Burkins Faso)

Anumso

Expl . Project

(Ghana)

Gold Mineral
Resources Ltd

Gold Recovery Operations Gold Exploration & Development
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Goldplat ðNew Developments H1 2014

Strengthened Board & Management

Å Appointed Hansie van Vreden as COO to manage all gold recovery operations ð experienced

metallurgist having worked at AngloGold Ashanti

Å Nigel Wyatt joined the Board in September 2013 bolstering UK corporate presence

Å Employed Morne Engelbrecht as Metallurgical Manager to focus on strengthening gold recovery

capabilities and improving gold recoveries

Responsible Gold

Å Accredited as aôResponsibleGoldõproducer in line with international guidelines

Å First secondary gold producer in South Africa to obtain ôResponsibleGoldõstatus

Å USPsignificantly differentiates Goldplat ðpotential to positively impact future contracts, profits and cash

flows for GPL

Contracts for Gold Recovery

Å Secured liquid cyanide contract and completed tanks and infrastructure at GPL to achieve substantial cost 

reductions from H2 FY 2014

Å Re-negotiated by -product purchasing contracts at both GPL and GRG to help offset lower gold price 

environment and improve margins in H2 FY 2014
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Goldplat ðStrategy 
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Gold Recovery Operations Africa

Focus on maintaining strong revenue growth and stable margins in lower gold price 

environment 

Continuing to optimise South African gold 

recovery operation

Increase Ghanaian gold recovery efficiency and 

profitability and expand gold recovery 

capabilities 

Potential to expand recovery business internationally to generate new revenue streams

Gold Exploration and Development Africa 

Gold recovery remain most profitable and core facet of business  - deprioritised E&D 

portfolio in Kenya, Ghana and Burkina Faso 

Kilimapesa Gold - limited mining programme to eliminate losses caused by operational constraints -

evaluating proposals for JV and to relocate and build a new plant at design capacity

Continue to evaluate smaller Burkina Faso and Ghanaian gold projects to be best realise value 

monetise these projects either through joint ventures or trade sales
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Gold Recovery

Å South Africa

Å Ghana

Å Expansion Potential
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Goldplat ðGold Recovery Operations

ÅRecovers gold from by -products of the mining process - woodchips, mill liners, fine carbon,
slags, sludge's and waste grease

ÅProvides an economic method for mines to dispose of waste materials and adheres to
environmental obligations

ÅSupplier base consisting of blue -chip , private local and artisanal producers

ÅRevenues generated from gold sales from concentrates produced

ÅExposure to gold price can be reduced through adjusting by -product purchasing contracts in
line with current price ðhowever processing costs do not reduce with the gold price but will
be affected by inflation

ÅRecovery plant comprises industry standard processing technology including carbon in
leach, james tables and elution plants combined with flotation plants, rotary kilns and fluid
bed incinerators

ÅBarriers to entry include an experienced workforce with ability to apply the technologies to
maximise recoveries
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Market leading gold recovery operations
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Gold Recovery - Gallery
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Cyanide storage tanks Gravity concentrators Second Rotary Kiln 

WoodchipsMill steel linersMill & CIL circuit Ghana
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Goldplat Recovery Ltd ðSouth Africa (GPL)

ÅDominant market position reinforced by
accreditation as producer of òResponsible
Goldó

ÅReduced profitability in H1 2014 due to
suppressed gold price environment and
operational constraints enforced during
due diligence for the ôResponsibleGoldõ
accreditation

Å Implemented initiatives during H1 2014 to
improve margins and revenues

ÅAgreement with Central Rand Gold for
Crown East No 4 shaft - mining undertaken
by a third party contractor and small scale
project now operating profitably

ÅCompliant with South AfricaõsBlack
Economic Empowerment (BEE) legislation
ðBEEtransaction values GPL at £19 million

12

New capital projects ðconstruction of 

cyanide storage facility
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Goldplat Recovery Ltd ðSouth Africa initiatives

Å Implemented initiatives to mitigate gold
price fluctuations and improve margins - H2
2014 trading already stronger than H1 2014

Å Revising by -product procurement contracts and

cancelling lower grade contracts with existing

suppliers

Å New contracts for high grade fine carbon ð

expected to continue to perform robustly in 2014

Å Secured cyanide purchase agreement which, with

improved utilisation methodology, has the

potential to reduce costs substantially from 2014

Å Looking to increase by -product throughput ð

implementing 24hr shifts with security

Å Responsible Gold accreditation expected to

create new business opportunities

ÅNew capital projects to increase gold
recovery production and reduce stockpile
inventory (30koz):

Å Commissioned new tailings re-treatment CIL

plant in March 2013

Å Installed second rotary kiln in July 2013 to

increase processing of high grade wood chips
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New capital projects - New tailings re -

treatment CIL plant 
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Gold Recovery Ghana Ltd - Ghana

Å Located in the free port of Tema in Ghana with a tax free status until end of 2016 and 8%
thereafter

ÅOperation is similar to South African gold recovery operation ðhas additional upside
potential through processing artisanal tailings to capitalise on West Africaõsactive artisanal
mining presence

ÅGRG  has three profit centres
Å Tolling agreement with Endeavour Resources processing artisanal & small scale mining tailings
Å CIL section at Tema re-processing tailings
Å Incinerator section which recovers gold from fine carbon & rubber mill liners

ÅMarginal pressures due to lower gold price environment and operational difficulties have
impacted H1 2014 revenues

ÅStrategic review undertaken with initiatives in place to help increase efficiency and 
profitability :
Å Process stockpiled tailings using CIL circuit to cut procurement costs until longer term contracts established to 

negate costly procurement costs
Å Entered into a Memorandum of Agreement with the Small Miners Association in Ghana to assist in procurement 

of legitimate material at economic prices
Å Plan to install an additional spirals circuit to improve feed to the incinerator 
Å Additional rotary kiln purchased and to be installed in 2014/15

ÅGRG returned to profitability at the end of H1 2014 and trading remains buoyant in H2 2014

ÅPotential to expand tax-free status to acquire material throughout Africa ðfirst consignment of
material from North Africa has been received and processed
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Gold Recovery ðPotential Expansion

ÅIntention to extend gold reprocessing
operations

ÅIdentified site in Dano, Burkina Faso

ÅEnvironmental Study completed at the
end of August 2013

ÅAwaiting grant of operating licence,
from Government
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òLonger-term growth strategy to evaluate opportunities for expanding gold
recovery operations in Africa and more specifically in Burkina Faso; in the near-
term focus remains on the operational profitability and success of our South
African and Ghanaian operation before making such expansion moves.ó

Midas Gold SARL


