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Disclaimer

Thesepresentation materials (theȰ0ÒÅÓÅÎÔÁÔÉÏÎ-ÁÔÅÒÉÁÌÓȱɊare being distributed in the UKonly to personshaving professionalexperiencein
matters relating to investments and who are investment professionalsasspecified in Article 19(5) of the Financial Servicesand Markets Act
2000 (Financial Promotion) Order 2005 (theȰ&ÉÎÁÎÃÉÁÌPromotion/ÒÄÅÒȱɊȟor high net worth companies,unincorporated associationsetc. as
specified in Article 49(2) of the Financial Promotion Order, and in each casewho are qualified investors within the meaning of section
86(1)(a) of the Financial Servicesand Markets Act 2000, or to other persons who may lawfully receive the Presentation Materials. Any
investment to which this document relates is available to (and any investment activity to which it relates will be engagedwith) only those
personsdescribedabove. Personswho do not fall within this categoryof investor should not take any action upon this document,but should
return it immediately to Goldplat plc, 52-53 Conduit Street,London,W1S2YX. It is a condition of your receiving this document that you fall
within, and you warrant to Goldplat plcɉȰÏÒȰÔÈÅ#ÏÍÐÁÎÙȱɊthat you fall within, the category of person described above. The Presentation
Materials do not constitute or form any part of any offer or invitation to sell or issueor purchaseor subscribefor any sharesin the Company
nor shall they or any part of them, or the fact of their distribution, form the basisof, or be relied on in connectionwith, any contract with the
Companyrelating to any securities. The Presentation Materials are not intended to be distributed or passedon, directly or indirectly, or to
any other classof persons. They are being supplied to you solely for your information and may not be reproduced, forwarded to any other
person or published, in whole or in part, for any other purpose. The Presentation Materials do not purport to contain all information that a
prospective investor may require and are subject to updating, revision and amendment. In furnishing the Presentation Materials, the
Companydoes not undertake or agree to any obligation to provide accessto any additional information or to update such Presentation
Materials or to correct any inaccuraciesin, or omissions from, the PresentationMaterials which may becomeapparent. The information and
opinions contained in the PresentationMaterials are provided asat the date of the presentation and are subject to changewithout notice. No
reliance may be placed for any purpose whatsoever on the information contained in this document or on its completeness. Any reliance on
this communication could potentially exposeyou to a significant risk of losing all of the property invested by you or the incurring by you of
additional liability . No representation or warranty, express or implied, is given by the Company, its Directors or employees,or their
professional advisers as to the accuracy, fairness, sufficiency or completenessof the information, opinions or beliefs contained in this
document. Savein the caseof fraud, no liability is acceptedfor any loss,costor damagesuffered or incurred asa result of the reliance on such
information, opinions or beliefs. The Presentation Materials have been prepared by and are the sole responsibility of the Directors and the
Company. If you are in any doubt about the investment to which thesePresentationMaterials relate, you should consult a person authorised
by the Financial Conduct Authority who specialisesin advising on securities of the kind described in this document. The Presentation
Materials are confidential and are being supplied to you for your own information . They may not (directly or indirectly) be reproduced,
further distributed to any person or published, in whole or in part, for any purpose whatsoever. Neither this document,nor any copy of it,
may be taken or transmitted into the United States,Canada,Australia, Ireland, SouthAfrica or Japanor into any jurisdiction where it would be
unlawful to do so. Any failure to comply with this restriction mayconstitute a violation of relevant local securities laws.
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Goldplat at a glance

AIM quoted gold producerɀproduced 21,317oz of gold for the half year ended31 Dec2016 (H1 FY
2017) from the recovery of by-products of mining operations as well as primary gold mining
(comparesfavourably to 37,666oz produced full year FY2016)

Goldplat has a small underground mining operation in Kenya and a JORCcompliant resource of
1.013Moz (82,000oz tailings at South African Gold Recovery,671,000oz at Kilimapesa Gold Mine in
Kenya; 167,000oz at Anumsoin Ghana; 93,000oz at Nyiemein Burkina Faso)

Established 
gold 

producer

Mining and 
Exploration 

Profitable

Niche 
recovery 

operations

Profit before tax for half year ended 31 Dec2016 of £1,334,000 (half year 31 Dec2015: £395,000)
with further initiatives in placeto build upon gold production and profitability during FY2017

Market leading cash generative gold recovery operations in South Africa and Ghana with
Ȱ2ÅÓÐÏÎÓÉÂÌÅ'ÏÌÄȱaccreditation provides solid businessfoundation with identified global growth
potential
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Key Data
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Market AIM

Ticker GDP

Share price (Mid) 6p (17.02.17)

Shares in issue 167 million

Market Cap £10 million

NOMAD Grant Thornton

Broker VSA Capital

Major Shareholders (top 5)
% 

Holding

Chase Nominees Limited (FidelityInternational ) 10.06

Fitel Nominees Limited 7.97

Barclayshare Nominees Limited 6.82

HSDL Nominees Limited 6.82

HSDL Nominees Limited 6.50

Directors / Key Management 2.06

Board

Matthew Robinson Non-Exec Chairman

Gerard Kisbey-Green Chief Executive Officer 

Ian Visagie Finance Director

Hansie van Vreden Chief Operating Officer

Nigel Wyatt Non-Executive Director

Management Team

Werner Klingenberg Group Financial Manager
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Asset Register

Gold Recovery  Operations

Å South Africa ɀGPL, dominant gold recovery operation
with blue chip mining clients & strong organic growth.
JORCresource of 81,959 ouncesof gold in tailings storage
facility

Å Ghana ɀ GRG, geared towards primary mining by-
products. Strategicallywell-situated and structured to be a
global processinghub to sourceand processmaterial from
elsewherein the world

Gold Mining and Exploration

Å Kenya - Kilimapesa Gold Mine . A producing gold mine
with a JORCresource of 671,446oz Au and a large
exploration licence

Å Ghana (Anumso) and Burkina Faso (Nyieme) ɀearly
stageexploration assetswith JORCcompliant resourcesof
167,000 ounces and 92,000 ounces of gold respectively.
Signeda deal with Ashanti Gold Corp in September2016
which gives Ashanti the option for a US$3 million earn-in
to the AnumsoGoldProject
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KENYA

SOUTH 
AFRICA

GHANA

BURKINA FASO

SOURCING MATERIAL GLOBALLY FOR 
PROCESSING  AT RECOVERY OPERATIONS
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Results

For the half year 
ended 31 Dec 2016
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Financial Results ɀ6 months ended 31 Dec 2016

35%
increase in revenue to 

£14,415,000

(31 Dec 2015: 
£10,673,000)

40% 
increase in net asset 
value £40,062,000

(31 Dec 2015: 
£28,740,000)

+311%
increase in operating 
profit to £1,009,000

(31 Dec 2015: 
£245,000)
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Profitability
Å Results from operating activities for the period under review improved to a

profit of £1,009,000 (31 Dec2015: £245,000)

CashPosition
Å The Groupreports net cashresourcesof £885,000 asat 31 December2016 (31

Dec2015: £729,000)

6 months 
31 Dec 

2016 
Ζȭπππ

6 months 
31 Dec 

2015 
Ζȭπππ

12 months 
30 Jun
2016
Ζȭπππ

Revenue 14,415 10,673 20,185

Cost of sales (12,293) (9,472) (17,177)

Gross profit 2,122 1,201 3,008

Administration expenses (1,113) (956) (1,836)

Operating profit before net finance income 1,009 245 1,172

Profit/(Loss) before tax 1,334 395 1,942

Profit/(Loss) after tax 933 192 1,408

Earnings per share ɀBasic 0.56 0.11 0.84

Earnings per share ɀDiluted 0.51 0.10 0.76

238%
increase in profit 

before tax to 
£1,334,000 

(31 Dec 2015: 
£395,000)

£40m
Net Asset Value 

(31 Dec 2015: £28.7m)
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Gold production and sales

Production

Å 21,317oz gold produced for 6 months ended 31
Dec2016ɀc.22% increaseagainstH1 FY2015:
17,457oz gold

Å The gold kg and oz reported includes gold
equivalent silver and other precious metals
ounces produced and sold from Rand Refinery
aswell asin the normal courseof business

Sales/ Transferred

Å 16,653oz gold sold and transferred overall for 6
months ended31 Dec2016

Å Thedifference betweengold produced,and total
equivalent gold sold and transferred is primarily
a result of material held back in Ghanapending
issuanceof the new gold licence (received late
December2016)

Å 3,279oz of gold and gold equivalents were
transferred to clients
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*NB. Not all gold produced directly translates 
to revenues ɀsome returned to clients 

Goldplat Plc Consolidated 

6 Months 
December 

2016
Equivalent 

Gold
oz

6 Months 
December 

2015
Equivalent 

Gold
oz

12 Months 
ending 

June 2016
Equivalent 

Gold 
oz

Gold and gold equivalent Production

Gold Recovery Ghana 7,588 4,694 6,883

Kilimapesa Gold 1,190 932 2,005

Goldplat Recovery 12,539 11,831 28,778

Total 21,317 17,457 37,666

Gold and gold equivalent Sold

Gold Recovery Ghana 2,443 5,626 8,964

Kilimapesa Gold 1,093 932 1,999

Goldplat Recovery 9,838 8,198 16,575

Total 13,374 14,756 27,538

Gold and gold equivalent Transferred

Goldplat Recovery 3,279 3,119 13,225

Total 3,279 3,119 13,225

Gold and gold equivalent Sold and 
Transferred

Gold Recovery Ghana 2,443 5,626 8,964

Kilimapesa Gold 1,093 932 1,999

Goldplat Recovery 13,117 11,317 29,800

Total 16,653 17,875 40,763
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Gold 
Recovery

Ȱ'ÏÌÄÐÌÁÔ ÇÁÉÎÓ ÉÔÓ ÃÏÍÐÅÔÉÔÉÖÅ 
advantage from the diversity and 

flexibility of its treatment circuits, the 
strategic geographic locations of its 

plants, and the extensive depth of 
knowledge and experience of its 

ÌÏÎÇÓÔÁÎÄÉÎÇ ÔÅÁÍȱ
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Goldplat Recovery Ltd, South Africa ɉȬ'0,ȭɊ
Overview
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FY 2016

Å Produced28,778oz of gold (FY2015: 22,135oz Au)

Å 29,800oz gold sold / transferred

Å 16,575oz sold for own account (FY 2015:
16,530oz)

Å 13,225oz transferred to ÃÌÉÅÎÔÓȭmetal accounts
(FY2015: 3,723oz)

New cyanide storage facility

H1 FY 2017

Å Produced 12,539oz of gold and gold equivalents (H1 FY
2016 11,831oz gold)

Å 9,838oz sold for own account
Å 3,279oz transferred toÃÌÉÅÎÔÓȭmetal accounts

ADDITIONAL UPSIDE

JORC-compliant resource of 81,959 ounces of gold, 216,094 

ounces of silver and 193,276 pounds of U3O8 (uranium oxide) 

for tailings storage facility



Corporate Presentation ɀFebruary 2017 : Gold Recovery and Mining Development

Goldplat Recovery Ltd, South Africa ɉȬ'0,ȭɊ
Operational Initiatives

Sourcing sufficient quality 
material

Resolution of the Rand 
Refinery dispute  - re. silver 

sulphide contract 

Progressing discussions 
regarding the use of an old 

disused open-pit for tailings 
deposition, which will 

support current production 
and enable the reprocessing 
of the estimated 80,000oz Au 

in our stock dams

Renegotiation of contracts 
with clients
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H1 FY 2017 focus:

Strengthened Strategic 
Sourcing team and smaller 

precious metal producers are 
now being visited to source 

by-products alongside 
ongoing materials received 

from the large mining 
companies.  Whilst volumes 
at the smaller operators are 

lower compared to the larger 
mining companies, this 

strategy will significantly 
increase our footprint as the 
service provider of choice. 

Independent review is 
nearing completion and 

Board remains confident of a 
positive outcome.  Report 

from the Independent 
Review submitted Feb 2017 
and discussions on findings 

are underway. 

All stakeholders have agreed 
to sterilise the open-pit and 
the Department of Mineral 
Resources has agreed to 

issue a directive for the pit to 
be used for tailings 

deposition. Final approval is 
expected during FY 2017 and 
plans are now underway to 

complete the necessary 
environmental and 

production planning work. 

Process is proceeding well 
and remains ongoing
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Goldplat Recovery Ltd, South Africa ɉȬ'0,ȭɊ
Development

Å December2016 secureda large contract for carbon fines with a new blue chip client:
Å Marks'ÏÌÄÐÌÁÔȭÓexpansioninto a new CentralAfrican country

Å Indication that this contract will becomean on-goingcontract - mill liners are likely to follow for processingshortly

Å Client haslarge operations elsewherein Africa and it is hopedthat contract with theseother operations will follow

Å Continueto deliver concentratesto Aurubis refinery in Germany,alongsideRandRefinery in SouthAfrica, in
line with strategicdecisionto mitigate single refiner risk

Å Testwork beingundertaken to determine bestways in which to realisevaluefrom tailings storagefacility
Å JORC-compliant resource of 81,959 ouncesof gold, 216,094 ouncesof silver and 193,276 pounds of U3O8 (uranium

oxide)

Å Testwork hasbeenundertaken by a local university to maximiserecoveries

Å Evaluationof operational variables of the pre-treatment stageis now underway

Å Trial project underway to assessopportunity to diversify into the prospective Platinum Group Metals -
procurement contractswith PGMproducers are beingnegotiatedand sourcesof material being investigated
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Gold Recovery Ghana Ltd ɉȬ'2'ȭɊ
Overview
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GRG spiral section

GRG incinerator section

FY2016

Å 6,883oz gold produced FY2016 (FY2015: 6,111oz)

Å 8,964oz gold sold (FY2015: 2,578oz)

H1 FY2017

Å 7,588oz gold and gold equivalentsproduced (H1 FY2016: 4,694oz gold)

Å 2,443oz gold sold for own account(H1 FY2016: 5,626oz gold)

Å Decreasein is sales due to GRGkeeping back containers which were
ready for export pending the renewal of the gold licenceɀthese have
now beensent

Licence renewed for a period of three years on 23 December 2016 ɀ
providing certain milestones are achieved relating to the construction 
of an elution plant 
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Gold Recovery Ghana Ltd ɉȬ'2'ȭɊ
Operational Initiatives

Project team appointed 

4-tonne elution column 
and acid column to be 
shipped from GPL in 

South African to Ghana

Pre-construction work 
to be completed by 30 

September 2017

Elution plant to be 
installed by 31 

December 2017 and to 
be commissioned and 

brought into production 
by 30 June 2018
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Construction of an elution plant to satisfy mining licence requirements is progressing well: 

Additional operational initiatives underway to increase processing capacity to support growth opportunities:

Removal of  material from an on-site tailings dump to reduce rehabilitation liabilities and create significant 
space for expansion ɀroughly one third of tailings have been removed and the process remains ongoing
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Gold Recovery Ghana Ltd-ɉȬ'2'ȭɊ
Development

Å Focus on sourcing material from existing and new clients for processing at GRG

Å South American marketing efforts gaining traction:

Å New SouthAmerican Managerappointed to developthe businessmodel and assessoptimal structures in the region

Å Strategicsourcing managerwasmoved to Brazil and a local partner securedto procure material

Å A trial batch of mill liners was shipped from Brazil and processedprofitably at GPLat the new shot blast facility, and a

secondbatchaswell asa batch of woodchipsmixed with fine carbon hasnow beenshipped

Å Numerous tenders for material have been submitted to producers in various South American countries and the

companywill inform the market on any progress

Å Further extensivetrip to SouthAmerica was completed in January2017ɀa report will now be compiled to determine

'ÏÌÄÐÌÁÔȭÓstrategy for potential sourcingof material into GRG(and potentially GPL)
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Opportunity to develop GRG as an international recovery hub, importing material from both the wider African 
continent and new global markets for processing at GRG
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Mining &
Exploration

Ȱ4ÈÅ "ÏÁÒÄ ÁÐÐÒÏÖÅÄ Á ÐÌÁÎ ÔÏ 
return Kilimapesa to 

ÐÒÏÆÉÔÁÂÉÌÉÔÙ ÄÕÒÉÎÇ &9 ςπρχȱ
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Kilimapesa Gold Mine ɀKenya
Overview
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FY2016

Å 2,005oz gold producedFY2016 (FY2015: 2,278oz)

Å 1,999oz gold sold (FY2015: 2,073oz)

H1 FY2017

Å 1,190oz gold produced(H1 FY2016: 932oz gold)

Å 1,093oz gold sold

TURN AROUND STRATEGY UNDERWAY: 

Å (ÁÖÅ ȰÎÅ×ȱ ÐÌÁÎÔ ÉÎ ÉÎÉÔÉÁÌ ÐÒÏÄÕÃÔÉÏÎ ÂÙ ÔÈÅ ÅÎÄ ÏÆ (ρ &9 ςπρχ 

Å Achieve operational profitability during FY 2017
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+ÉÌÉÍÁÐÅÓÁ ȰÎÅ×ȱ ÐÒÏÃÅÓÓÉÎÇ ÆÁÃÉÌÉÔÙ

Å Identified site for new processingplant and tailings deposition
facility at a site in close proximity to the Kilimapesa Hill
underground mine to makeKilimapesaprofitable by:

Å increasingproduction volume and gold production

Å decreasingoperating costs

Å optimising overheadcosts

Å Turnaround strategy to be funded internally and to useexisting
plant, equipment, management and skills from within the
Goldplatplc Groupwhere possible

Å An auxiliary processingplant at GRGhas been deconstructed,containerised,
shippedto Kenyaand installed at the new site

Å Two second-hand mills have beenpurchasedalongsidea mill acquired from
GRG,which will serveasaspare

Å All engineering, manufacturing, construction and installation work was
completed by in-house teams, with the exception of a few critical work
streams, such as overall plant layout and design work, and tailings dam
design,which wasundertaken by outsideconsultants

Å The plant has an initial design capacity of 200 tonnes per day
and will consist of a crusher circuit ; mills; a thickener; leach
tanks; the existing elution plant as well as a tailings deposition
facility
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Officially opening of the new processing plant, February 2017

New processing plant and associated infrastructure being 
installed at Kilimapesa gold mine


